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© HORP HWR RXU VHDVRQ UHSRUAMW(H (LA
IX@HDVRQ Rl LHWXLD VR SO\ DIMUWH &RYIG
3DQGHP IE ®FNGRZ QV' 7KH VHDVRQ \VDZ WH LHVLD
Rl RXUQDARQDOBIDIXHY QDMWRQDCP [ HG GIDIXHV
RXUILUAMWHDVRQ DV D %8 &6 VSRUNVRXUUHILRQDO
GDIXHV MQRUGDIXHV SUP DU VFKRRO
FKDP SIRQWKISV DQG WH IQWRGXFUWRQ RI RXU  \ HDU
VDWW 7KH \WMDWAI\ QRARQD
HQDEGN XV VR SLRYIGH NH IQIRUP DARQ DURXQG WH
GULHAMRQ Rl WH RUDQVDARQ KRZ Z H RSHUDWM DQG
RXUIRFXV DUHDV EXWDOR HQVXUHV D GIYHCRI
DFFRXQWELDN IRUWHZRINZHGR 7KH  SURUW
DUHDV KLIK@KWAG IQWH  \ HDUVWDWAJ\ DUH
e &RPH-RIQ-Q 3HRS®GIRI DODJHV DQG DEIMAHV
DUH DI RUGHG RSSRUMXQIMHV VR SO WH VSRUN
e *IUY' RGJH7RR 3WRYIGH QHZ RSSRUMXQMHV
WDWQRHDVH | HP DB SDUAFISDMRQ 1Q GRGIHED®
o &OE' HYHRSP HQW -QFUHDVH WH QXP EHURI
WRQJ DQG VX\WRAQDE®! FOXEV WDWEHQH! MIKHIU
Z KR®I FRP P XQIW
e &RDFK ( GXFDMRQ  LQFUHDVH WWH QXP EHURI DQG
TXDOV RI FRDFKHV Z IW1LQ WH VSRUWV
e <RXW 3LRYIGHQHZ DQG H FIMQJ RSSRUMQMHY
IRUFKLGUHQ ERWK LQ DQG RXWRI VFKRROR SO\
GRGJHED@RQ D UHI XQUEDWY
e SQYHUW &RMUH 3DUAFISDM ( GXFDW DQG
&RP SHW +RZ ZHFDQJIRZ WH JDP HWURXIK
XQLYHUMMHY DQG FR@ HY DFLRW WH 8 .
/ DWUZ IWIQ WLV UHSRUAZ H Z LOGHBIOMH VXFFHWHY
DQG FKD@QI HV | DFHG WLRXJ KRXWIAKH SDWWHDVRQ
LQ UIHDMRQ VR HDFK DUHD DQG D &RN DKHDG VR WH
SWRIHWIRQV Z H Z DQWR [P SGP HQADV Z H KHDG
LW WH VHDVRQ : HKRSH\ RX 11QG WH
LHSRUAXVHI XCDQG KDYH HQWR\ HG JHWQJ EDFN VR
GRGJHEDD
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%UMIK ' RGIHED@LY D VHD I XQGHG QRQ SLRIMRUDQVDMRQ $@IQFRP H JHQHUDWG YID WH VD®! Rl RXUSIRGXFW
DQG VHULFHV LV LQYHWMG EDFN LOVR WH VSRUN2 XUSURGXFW DQG VHUYIEHV HQFRP SDW RXUZ KR®! LDQIH RI RITHW/
WDVWXSSRUMMH GHYHRSP HQARI WH VSRUVILRP  HTXLSP HQADQG UHVRXUFH VDBV HYHQUWDQG BIDI XH HQMHY
FRDFK HGXFDARQ DQG P HP EHUKIS : H LOYHWIALY LOFRP H EDFN LOWR WKH VSRUAD HTXISP HQWUHVRXUFH GHVIQ
DQG SIRGXPURQ UH HUHH DQG HYHQWARI T FRDFKIQJ 1 DALV KILH DQG P RWIP SRUBQAD W [1QJ

7KH JDP H KDV JURZ Q D ®WIQFH RXULQFHSUMRQ LQ DQG -Q RUGHUIRUXV VR FRQWOXH VR GR VR Z H SURUMWH
LOYHWR HQWQ RXUZ RINRUFH + DYIQJ P HP EHW Rl Wil RQ WH JURXQG Z KR DUH GHGIFDWAG VR WHULR®! VR
JWRZ Q) WH JDP H DQG DUH 1Q WD HP SB\ HG E\ %UMYK ' RGJHED@Y I@HQDE®! XV VR KDYH WH | RXQGIDMRQV 1Q
SOFH VR FRQWQXH VR GR WH Z RUN Z H GR WDWHQUXUHV 94K ' RGIHED@LY DWKH |RUHILRQARI WH VSRUADURXQG
WH JGREH

: HDWHQRZ DWKH YHU WBUARI DQ H FIMQJ QHZ FKDSWUZ KHUH Z H DUH DE®I VR XVH WH 1XQGV Z H KDYH
JHQHUDWG RYHUWH SDW \ HDUY VR DSSRIQURXUI LAMUHI LIRQDOGHYHBRSP HOWRI ILEHU 6XFFHW KHUH Z L@GDG \R
WH UHFXWP HQARI QHZ GHYH®RSP HQWRI I LFHY 1Q DOUHIIRQVRI ( QI@QG 1 RUMHUD AHDQG 6FRWDQG DQG: DBV
RYHUWH QH WHZ \ HDU/ -DP HV EHIDQ KLV UR®! DV WH Y4IMIK ' RGIHED@ HYHBRSP HQW2 11 LFHUIRUWH BRXW

. HWRI ( QIOQG LQ 6HSWP EHU DQG VI QV DUIH HQFRXUDILQJ WDWZ H Z LOEH DE®I VR HP S&\ P RUH LHJIRQDO
GHYH®RSP HQWRIILFHW/ 1Q P RUH UHJIRQV DLIRXQG WH 8 . [LRP RQZ DGV

$Q@SRVMRQV KRZ HYHUP XVWAEH VXWRIQDE®! DQG WH DSSURDFK P XVWAEH P HDVXUHG DV WHUWH LV QR FRUH AR |
IXQGIQI SIRYIGHG DUHDV Rl VSHFLLLF GHP DQG Z L@EH SURUWHG
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) WRP RXU 6VIWAI\ ZHWVDIG ZH Z RX®
3WRP RW QHZ RSSRUMQIVIHV VSHFL LFD@ GHWLI QHG VR 3$5 7_&_3$ 176

LOFUHDVH | HP D@ SDUAMFLSDVIRQ LQ GRGJHEDGD
2 XUBSRUN QJ@QG IXQGHG * LY’ RGIH7RR SIRMPNDZ
VHWIRQV GHOYHIHG E\ RXUDP EDWDGRWY/  BIDGHUKIS
FRXUWHVE\ RXUWDP RI WOWRW/DQG  * 1LY RGIH 7RR 6(66216
) VYD KRWHMG E\ RXUDI LIDWG FOEV

8 VIVH RXUWHDP Rl * LY’ RGJH7RR $P EDWDGRW VR /($' (56+-3 &2 856(6
LOVSLLH QHZ 1HP D@ S@\ HUW/ DFLRW VKH 8 .
7KH* L' RGIH7RR 3URMPKDV HQUDIHG D WIJ JHUQU

SDUAAISDOW \ HDURGV \ HDURGV
DOG DIHG DQGRYHU: MW WH VLD HWOXP EHUIRUWH )(679%/6
SIRWPNEHQJ  ZH DUH GHJKWG WDWGHP DQG LV KLIK
DQG WH SLRMIPKDV EHHQ VXFK D VXFFHW

: RP HQ DQG J LUV VSHFL LF HYHQW

EXFFHWIXO: ' 7 HWYD® VRRN SOFH DQG D VXFFHW XOUHI LIRQDOBIDI XH Z DV IQWRGXFHG LQ WH 6RXW Rl ( QI@QG
7KH QXP EHURI Z RP HQV GRGJHED@MDP V FRP SHAQJ 1Q RXUQDWRQDOBIDIXHV DQG 1Q %8 &6 KDV JURZ Q RYHU
WH SDW\X HDUZ KIEK LV HQFRXUWDIIQI DQG Z H Z I@EH DIP 1QJ VR GIVFRYHUP RUH DERXWKRZ Z H FDQ P SLRYH RXU
RITHUE\ FRQUXGMJ RXUP HP EHUKLS 1Q RXUQH, WGRGJHED@VXUYH\ 1Q

$ GYDQFH Z KDWKDV EHHQ D YHU  VXFFHWI X OSURMIPWEH RQG VIKH 6( | XQGHG VIP HI LDP H DQG VHHN

I XUKHULQYHWP HOWLQ RUGHUVR H[ SDQG VKH * LLLY' RGJH 7RR  LQIVIDVIYH VKLRXJK RXUP HP EHUFCXEV
VFKRRY DQG X QLYHUMVIHV

7KH SIRMPAKDV QRZ HQGHG %4MIK ' RGIHED@LY Z DMQJ VR KHDUEDFNILRP 6SRUN QIDQG DV VR Z KHWHU
WHUH LV P RUH I XQGIQJ DYDIDE®! GXH VR WH VXFFHW Rl WH SURMIFW:  KDAZ H Z I@FRQAQXH VR GR LV VXSSRUADQ\
FOE WDWZ IVKHV VR VHWKS D QHZ Z RP HQ DQG JILY VHMMRQ RUD QHZ. JURXS Z MKIQJ WR IRFXV RQ Z RP HQ DQG
JILY GRGIHED@WR DFFHW IXQGIQJ ILRP WHU@FDCDUHD 7KLY 1V DQ DUHD Z KHUH Z H KDYH EHHQ VXFFHWI XAIQ WH
SDWADQG RQH Z KHUH IXQGIQJ LV DYDIME®! UJKWQRZ $Q FOE Z IVK DQ IOMUHVAIQ JURZ LQJ WH JDP H IRUZ RP HQ
DQG JLLY VKRX@ JHAIQ VRXFK VR 119G RXWKRZ Z H FDQ VXSSRUM RX VR VHRXUH LOYHWR HQW
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) WIRP RXU 6VIWAI\ ZHVWVDIG ZH Z RX@G

&RQVIQXH VR HGXFDWH VFKRROVHDFKHUY Z LYK UHVRXUFHV
DQG VUDLOLQJ VKDWK LI K@J KWVKH EHQHI LW Rl S\ LQJ
GRGJHED@®

7KLV KDV D& D\ V EHHQ DQ DUHD Rl IRFXV |RUYAIMIK

' RGJHED@DQG LV VBNQJ) SOFH DORYHUWH 8 .

&$6( 678" <

7TKH [QAMRGXPURQ RI GRGIHED@/R WH . HON6FKRRO" DP HV
KDV EHHQ WH FDWROVWRUWH JIRZ W Rl WH JDP H DFLRW
WWH FRXQW V VFKRROQHVE RIN 6FKRRCB( GHSDUR HQW KDYH
EHHQ MRIQIQJ IRUFHV 1Q RUGHUWR VXSSRUAWH JUIRZ W Rl W(H
JDP HE\ DFFHWIQJ RQIOH WDIQIQI RUDQMQJ P XGN

VFKRRO&3'  WDLQIQJ 1Q UHIIRQDCDUHDV DQG GHIYHUQJ
GRGJHED@Y IMIQ WHIU3( VHWIRQV OXQFKWP H FOXEV DQG

6(1" JWRXSV Q ZHWH JRIQJ WR EH VHHIQJ WHW
VDP H VFKRRA VBNQJ SDUAIQ RXU3UP DU DQG 6 HFRQGDU
6FKRRY &KDP SIRQWKISV

3LRYLGH RSSRUAXQIIHV | RUVFKRROY VIR SDUNFLSDVH LQ LOWAU VFK RROGRGJ HEDQ@FRP SHVIMRQV

© H DFKIHYH WLV YIDVE R P HWRGV RQH LV VR VXSSRUARLI DQIVDARQV VXFK DV WH 6FKRRCF DP HV QHVE RUINVR
GHQYHUGRGJHED@HYHQW LQ DUHDV Rl VSHFLLLE GHP DQG 2 XUVXSSRUADQG H] SHUAYH LV YWVBOR HQVXUQJ D
VXFFHVWI XCHYHQWLY GHOYHUHG |RUWKH P DQ\ FKIGBUHQ HDIHUVR S@\ GRGIJHED®' RGIHED@LY W@IQ WH \RS

P RW\SDUAFLSDWG VSRUN Z IWKILQ WH 6FKRROF DP HV 6FKRRO* DP HV HYHQW DUH SDUAFLSDARQ EDVHG Z W DQ

HP SKDVV RQ SLRYIGIQU DQ RITHUIRUWRVH FKIGUHQ Z KR P D\ QRWKDYH HYHUUHSUHVHQMG WHIUVAKRRCEH RUH RU
FRP SHWG

7KHVHFRQG Z D\ LV YID RXU3UP DU 6FKRRY &KDP SIRQVKISV 7KHVH HYHQW DUH RSHQ VR HQW [LRP DOVFKRRY
ZIWIQ D WHIIRQ : HZ RINIQ SDURHUKILS Z M WH $WRFIDARQ Rl &R@IHV VR WDIQ \ RXQJ BIDGHW Z KR 1Q WD
VXSSRUARQ WH GD\ Rl WH HYHQW2 XU3UP DU 6FKRR® &KDP SIRQVKLS HYHQW DUH GHQYHUHG DV D EHWARI WH
EHVWHYHQWZ I WH Z 1OQIQJ WIDP TXD@\ LQJ IRUWKH 1 DARQDO) QDY : MK RXUBFKRRO* DP HV Z RUIN FRYHUQJ
WKH SDUAFISDARQ RITHUDQG RXU&KDP SIRQVKISV RITHUQJ WDWFRP SHWAYH [ HHCZ H DUH HQUXUQJ DV P DQ\
FKIGBUHQ DV SRWE®! KDYH WH RSSRUMQIW \R SO\ [QWUVFKRROGRGI HED®
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) WIRP RXU 6VWA\ ZHVWVDIG ZH Z RX®

: RN LQ SDUQHUVKLS Z VK NH\ RUI DQLVDVIRQV VIKDW
KHG XV DFKLHYH RXUDLP V DQG YIMRQ

%UMIK ' RGIHED@FRQAOXHV VR Z RUIN Z W, RU DQVDARQY
WKDWWKDUH RXUYDOXHV | RUWH VSRUAVXFK DV WH <RXVK
6SRUANTUKVWP HP EHUFOXEV XQLYHUMHV DQG VFKRRY
$PWYH 3DUGHUKISY WH $PWYH 6FKRRY 1 HVE RIN 6FKRRO
6SRUN 3 DUHUKISV WKH 6FKRRO" DP HV DQG &RDFKLQJ
&RP SDQHV $@RI ZKRP KHS XV VR LOFUHDVH WH QXP EHU
Rl \ RXQJ SHRS®! SO\ LQJ GRGIHED@MIRXJIK TXDALHG
FRDFKHV GHIYHUQJ WWH VSRUAFRUHAD

6XSSRUMKH JURZ VKK RI QHZ MKQLRUFOXEV DQG QHZ
NKQLRU VHPVIRQV DWH[ LMKQJ FOXEV DFLRW VIKH 8 .

2 XU&RP H-RIQ-Q IXQGIQJ $Z DG KDV VXSSRUMG WH

IRPP DMRQRI  QHZ MQRUFXXEV DQG SOQV | RUWLY VHDVRQ

Z LOKHS XV VXSSRUAQRWRQ® QHZ FOXEV EXWH MAQJ ROHV
VR VHWKS QHZ MQIRUVHPARQV

3LRYLGH RSSRUMXQIIHV VIKDWEDVIHU | RUVKH QHHGV RI NKQLRU S\ HWY

2 QH DUHD Z KHUH Z H KDYH | DFHG FKD@IQIHV 1Q WH MQIRUJDP H KDV EHHQ RXUXQGHU ~ VRITHU -WMP SO Z DVQW
[ MIRUSXUSRVH DQG Z DV ERW. GLLIIEXGNRUYIMIK ' RGJHED@R GHIYHUDQG | RUFGXEV VR VBNH SDUNIQ :© H KDYH \R
EH UHDOME Z IW KRZ | DURXUFDSDFIW FDQ VWHVWK DQG XQGHUAMRQG Z KHUH WH JDP H LV DW2 XUMQIRUGBIDI XH
DQG FKDP SIRQWKIS IRFXVIVORZ RQX VX VDQGX VZIMWHX  VDIHJIURXS HOFRXUDIHG VR VBNH SDUV

LQ RXUDGXOVHI IRQDCBIDIXHV 2 XUVFKRRCHYHQW FDWIUIRUX  VDQG XV EXUHQW DQG RXUIHVWAYDCHYHQW
FDWMUIRUX VDQGX V

" HQYHU GRGJHED@SLRIWDP P HV VKDWYDFNG LQHT X DAVIHV DFURW VIKH 8 .
© H KDYH UHFHQWD EHHQ VXFFHWIXAQ UHFHIMIQU RYHUe Rl IXQGIQJ R GHYHRS GRGJHED@IQ WH ( WEQIVRQ
/ HD + D@DUHD RI %4LP IQIKDP DQG WH 3@MRZ  3RS@UDIHD RI / RQGRQ 7KLY SUIRMIPAZ LOVHH ERW FKIGUHQ

DQG DGXOV HQIDIHG 1Q QHZ GRGJ HEDGLQMDAYHY WKDWEX® LQDWA LQ WH |RUP DARQ R VXWWIIQDE® GRGJ HED®D
FOXEV LQ DUHDV Rl GHSUYDURQ
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) IRP RXU 6\VIMWI\ ZHVDIG ZH ZRX@

( QKDQFH ViKH WNLAVHWRI GRGJ HEDAFRDFK HV DFLRW

VKHS8. E\ FROQUQXD@ SLRYLGLQJ DQ H| SHUMBIYHORI

VHUYLFH YLD RXUFRDFK HGXFDVIRQ FRXUHV DQG

UHVRXUFHV DQG DOVR SLRYLGH P RUH HQW BiYHO

FRXUVHV | RUNH\  SDU/DHWY

7KH FKDUARSSRVIW LQGIFDMV WH QXP EHURI FRXUMHV

LHG DQG FRDFKHV TXDAIHG EGH IRUHDFK RI RXU P DIQ

FRXUMHV +HHDWHDIHZ NH SRIQW

e ) RUWH ILDAMP H GXH VR RXUDGYDQFHG FHUMLEDWRQ
A \AMP  Z H DUH DE®! VR WDFN WH QXP EHURI GIDGHW/
WDIQHG 7KH P DNRUW RI ZKRP KDYH JDIQHG WH
TXD@FDWRQ DWFR@ H LQ RUGHUVR VXSSRUARXU
VFKRRY FRP SHWARQV

e 7KH/HYHO 2 Q@OH YHUMRQ KDV SURYHG VR EH D KXJH
VXFFHW Z IV QXP EHUY LOFUHDVIQ) HDFK \ HDU

e : HKDYHUWHYDP SHG RXU/ HYHO &RDFKIQJ $7 DG \R
SIRYIGH WH GIDUQHUZ WK D KLIKHUBIVHCRI NQRZ BIGIH

6XSSRUMP RUH FRDFKHV Z IVKLQJ VR GHYHARS D FDUHHU
FRDFKLQJ GRGJHED@Z YKLQ VKHLUGRFDOFRP P XQLW
DWEXEV DQG HYHQ RQ VKH QDVIRQDOWDJ H

-QFLHGIE® P SRUBQWRUWH GHYHRSP HOWDQG
VXWRALQDELON Rl WH VSRUALY | RUWHUH VR EH P RUH
GRGJHED@FRDFKHV WDWKVH WH TXDAIFDMWRQV J DIQHG VR
HQKDQFH WHLUFDUHHUDV D GRGJHED@FRDFK 2 XUFRDFK
P HP EHUKIS RITHUFRP HV Z I WH RSSRUMQIW VR NRIQ D
FRDFKHV IRUKP  DFFHW D FRDFKHV QHZ VAWMU UHFHLYH
GIVFRXQW RQ I XUKHUT XD LFDARQV DQG UHFHLYH
LOVXUDQFH D@DIP HG VR VXSSRUMKH FRDFK RQ WHLU
MXUWH : HORZ KDYH %MK ' RGIHED@&RDFK

0 HP EHW/
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6XSSRUMRP P XQIW FRDFKHV VR QRWRQO Z RWN Z WKLQ VFKRRY DQG DWDI VHU VFKRROFOXEV EXVWR
HIWVKHU GHYHQRS QHZ FRP P XQW GRGIJHED@MFXEV RUVRR @ON Z MK DQHDG\ H[ IWIQJI FXXEV
2 XU&RP H-RIQ-Q IXQGAQJ DZ DU5 KDV SLIRYHQ VR EH D JUHDVWRRA RUDWMIDRW] OHZ DQG DP EIMRXV FRDFKHV Z KR

Z DQWR VHWKS DQG GHYHRS QHZ FRP P XQIW RSSRUXQMHV : H Z LOFRQWOXH VR VXSSRUMKLY RQ D P RUH
UHIX@UEDWY 1Q

&ROVIQXH VR HQKDQFH UHI HUHH GHYHARSP HQWVKLRXJK HGXFDVRQ DQG HP SGR\ P HQW

" XUQJ WH SDWWHDVRQ Z H IHBIDVHG D QHZ -QAR VR 2 11 LFIDWQ ' RGJHED@RQIDH FRXWH DQG | UHH DFFHW \R
WKLY FRXUH KDV EHHQ SLRYIGHG VR RYHU  SDUHUFREY HV 1Q UHWLY | RUKRWIQJ 6FKRRO&KDP SIRQWKIS
HYHQW 7KHUH KDYH EHHQ VRP H FKD@IQIHV 1Q WH VHDVRQ WDWZ H KRSH VR DGGLHW [1Q Z W
DQ IP SLRYHG P DQDIHP HQWA VWMP Rl UHFUXIMQ) WDIQIQJ DQG GHS®\ LQJ UHIHUHHY WKLRXI KRXWINH JDP H

. H\ )RFXVIRU
© H Z LOXWDH RXUIQFUHDVHG FDSDFW Z WK 5HILRQDO  HYHBRSP HQW2 11LFHUY VR SLRP R DQG GHIYHUP RWH
FRXUHV VR NH\ SDUAHLY DAHGXFDARQDOIQUAMRQY
© HZ L@IXUMHUSLRP RW WH FRQFHSWRI EXIGBQ) D FDUHHUDV D GRGIHED@FRDFK BIDGIQ) VR WH FLHDARQ R
PRHFXEV RSSRUMQMHV\R SO\ IQWHS .

. HZ .OFRQWOXH VR GHYH®S WH FXOXUH Rl FRDFKIQI Z IWIQWH S . UHFRP P HQGIQJ HDFK FOXE KDV D/
KHDG FRDFK
© HZ IOFRQAOXH VR [P SLRYH WH &RDFK 0 HP EHUKIS 2 IHUE\ GHYH®SIQJ WH FRDFKHV IRIKP Z WK P RWH

RSSRUMQMHY VR FRQQHPWGIVFXW IGHDV DQG FKDBIQIH RQH DQRWHU BDGIQI VR D VWRQIHUGRGIHED®
FRDFKIQJ VFHQH LQWH 8 .
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) WRP RXU 6VIWAI\ ZHWVDIG ZH Z RX®

$ GYDQFH RXU5 HJLRQDO/ HDJXH RI 1 HU

QWHSXWP Q: LOMUBDIXHV RI WHWH Z HH
WDP VFRP SHWQJ D\HDURQDQGZHKDYH  WDP V

FRP SHWQJ DFLRW WH GDIXHV WKLY $XWP Q : LOMU 7KH
UHI LRQDOBIDI XHY FROAQXH VR EH DQ H FHIKQWRSSRUMQIW
IRUQHZ DQG GHYHRSLQI WDP V DQG SO\ HY/ VR FRP SHM
DZD\ ILRP WH RS GIYHORI WH JDP H

5 HGXFH VIKH EDULLHUY VR VHWIQJ XS FRP P XQLW FOXEV
2 XUQHZ FOE DZ DUG VFKHP HKDVVXSSRUMG ~ QHZ
JWIRXSV Rl ZKIFK DUH QRZ VHWKS DV FOXEV MIQFH IW
LOFHSWRQ 1Q 1Q WH SDWWHDVRQ WHUH KDYH EHHQ
QHZ JIRXSV  RI ZKRP KDYH XVHG IW7KH &RP H-RIQQ
IXQGLQJ KDV SLRYIGHG e ZRUM RI IXQGIQI W

QHZ DGXO\DQG MQRUFXEV

3LRYLGH HDV\ VR DFFHW UHVRXUFHV DQG Z HELQDUWY

© H HQUXUH RXUFOE VXSSRUMWHPMRQ RI WKH Z HEVIW LV XS VR GDW! HDFK VHDVRQ DQG DGGHG \R Z KHUH
DSSWRSUDW :  H KDYH GHOYHUHG Z HELQDW/ VR VXSSRUAFOXEV RQ + RZ VR GHYH®S D P HP EHUKLS RITHU
-QFUHDMQJ 1HP DB SDUAFISDARQ DQG 0 DQDILQJ D XQYHUAW FOEE  -Q WH VHDVRQ Z H Z L@EH GHOYHUQJ
ZRUIWKRSVRQ ' RGIHP DIN$FFLHGMMRQ 2 WIDQIMQJ DQG * LRZ1QJ \RXU&RP P WWH  9XGIHWQJ  * RRG

) LODQFIDCB LDFWFH DV Z H@DV 6XSSRUAMY  * WRZIQJ \ RXU: RINRUFH : H EH@HYH RXUUHVRXUFHV DQG Z HELQDWY/
DUH KLIK® EHQHIIFLIDOKRZ HYHU Z H DUH DA D\ V HDIHUVR @AMQ UL KHUH 1V DQ DUHD RXWIGH RI Z KDAZ H DLH
RITHUQ) WDW RXUFOE QHHGV VXSSRUAIQ

&ROVIQXH VR DGYDQFH RXUQDVRQDOMIDI XH RI 1 HU

) RUWH [ LUAMIAP H HYHULQ ( UOQG WHHDIH  FRP SBM GDIXHVRI  1QWH Z RP HQV JDP H DQG WH P HQV
®DIXHV KDYH H SDQGHG R IQFOGHD W GLYIMRQ -Q VRBOMH QXP EHURI WIDP V FRP SHWQJ 1Q WH ( QIOK
QDMRQDOBIDIXHV KDYH H SDQGHG ILRP~ ZRP HQVDQG P HQVWR  ZRPHQVDQG P HQV -Q 6FRUDQG
WH QXP EHURI WIDP V FRP SHWQJ 1Q WH GDIXHVKDVIWRZQWR  WDP VILRP  FOXEV Z KHHDV WH SUHYIRXV
GDIXH IQYROHG  WDP VILRP MW FOEV -Q 1 RUKHUQ AHDQG Z H DUIH ®RNQI DAQHZ Z D\ V VR VXSSRUMAH
GHYHBRSP HQARI WH GDIXH Z I WH LOARGXPURQ RI D P I HG ®IDJXH H SHAMG LQ WH VHDVRQ
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2 XUO L[ HG/ HDIXH RITHUKDV FKDQIHG EDVHG RQ IHHGEDFNILRP  RXUP HP EHUFXEV -Q RUGHUVR UHGXFH WDYHO
WP H DQG KRSHIX@ HQFRXWDIH P RUH WDP V LQVR WH ®GIDI XH WH GIDIXH KDV EHHQ VSQAIQVR D1 RUM.  6RXWK

GDIXH : W WH GHP DQG IRUP [ HG GRGIHED@WMI LRZ LQJ Z H ®RN |RWZ DUG VR VHHIQI DQ H AMQU P [ HG
®DIXH VHDVRQ 1Q

&ROVQXH VIR VXSSRUMKH QDVIRQDOVHDP V

&RP 1QJ RXWRI VKH SDQGHP [F WH LOWUODWRQDOGRGI HED@VHDVRQ LQ KDV EHHQ VHHQ DV D FRP HEDFN
\ HDUZ IV VE R P DNRUHYHQW VBNLQJ S@FH LQ WH VXP P HUR $W/AUMK ' RGJHED@YID RXU' ILHARURI

1 DARQDO7HDP V RXUDIP IV VR SXWQ SOFH P RIH BQ WP SOQQIQI DURXQG SDMZ D\ V' SHURLP DQFH

P DQDIHP HQWDQG VWKXPUHY WDWZ L@VXSSRUMKH QXP HIRXV YRXQWHUY DQG S\ HY/

. H\ IRFXVIRU

$P HQGIQU WH &RP H -RIQ-Q $Z DUG SLIRFHW VR WDAQHZ FOXEV FDQ DSS® DADQ WP H VR WDWH MWQU FOXEV
FDQ DSS® DWDQ\ WP H VR UHFHLYH VXSSRUAQ VHWIQJ XS D QHZ MQIRUVHPMRQ

“QARGXFQJ &RP H -RIQ -Q MQIRUIHVAYDY WDWZ L@EH ) 5( ( VR HQMUIRUMQIRUWDP V' 7KHVH HYHQW Z LQEH
LQ VLD HWAG DUHDV WDWD KDYH MQIRUFGXEV LQ WHP  EXVWAHVH FOXEV DUH QR HAWFRP SHWQJ 1Q RXUBIDIXHV
DQG E Z H KDYH D MQIRUBIDIXH EXWMHUH IV VW QUIEDQALRRP  |RUJURZ W
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7KH FKDUAR WKH W KVWWKRZ V WH

IQFRP H'Y H SHQGIWH FRP SDUVRQ e
EHVE HHQ WH VHDVRQ DQG Q
WH SUHYIRXV 6HDVRQ 7KRXVDQGV

7TKHIQFRP HRI e NIRUWH
VHDVRQ KDV P RUH WDQ GRXE®IG

WDWRI WH SUHYIRXV VHDVRQ

2 YHUD@SLRIIW KDYH DOR UVHQ VR

e NILRP DRWRIe NWH

SWHYIRXV\ HDU 0
(0] (o]
%4HQI WH UM X@VHDVRQ EDFN Bl ORrRPH
DIWUWH &RYIG 3DQGHP LF Z H DUH B 2XWRQV
GHQ KWIG R KDYH ULHWUQHG VR DQG mr 3WRIW/RW

VXIBDWHGWHe  NIQFRP HZH

VDZ DWIKH HQG RI WH

VHDVRQ $IWUD GLLILEXOM HDULQ
%MK ' RGIHED@L EDFN

1Q D SOFH Z KHUH Z H FDQ FRQOWOXH

VR LOYHWAIQ WKH JURZ WK Rl WH

VSRUV

BRITISy 1 -
:)) DODGEBALT 9 ECI;QD:EEEBIA%‘T

OFFICIAL MATCH BALL OFFICIAL MATCH B4
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7KH WUHH FKDUV VR WH U KWKRZ
Z KHH %MWK ' RGIJHED@VSHQGV IW
PRQH ILRP ZKIFK SUIRGXFW
FDWAJRUHV LOFRP H LV JHOHDMG
DQG D EUHDNGRZ Q KLIK@ KWQJ WKH
LOFRP H JHQHUDWG Z IWKIQ HDFK R
RXUHYHQWFDWI RUHV

6VII I FRWV LOFOXGIQU Z DIHV

H SHQVHV W DQG SHOVRQV Z I@®
FRQWOXH VR EH RXUDUW HW
RXWRIQJ DV Z H LQYHVKHDYIO 1Q
JWRZ Q) RXUZ RINRUFH 7KLV LV WH
SURUW DUHD [RUXV VR DFKIHYH RXU

DIP V DV DQ RU DQLVDMRQ

© H KDYH DOR LQYHWMG P RUH
GXUQI WH SDAMWHDVRQ 1Q

P DUNHWQJ DV Z H FROWOXH \R
SWRP RW WH VSRUAQDAWRQZ IGH

2 XUVZ R O@WHWMDUHDV | RUIQFRP H
FRQOWOXH R EH YID RXU&RDFK
( GXFDWRQ DQG ( YHQW RITHU

: I DGXOGRGI HED@HYHQW EHIQJ
RXUP RWAFRP SUHKHOMYH RITHU

7KH LQARGXPURQ RI D SDWZ D\ Rl
VFKRROGRGJ HED@HYHQW DQG
LOFUHDVHG GHP DQG Z L@VHH WKLY
DUHD FRQWOQXH VR UVH HDFK \ HDU

2 XWRLQIV

-QFRP LQIV

£
E,e© +é+,a-EA™AAY QEé-OA™MAWAZ™MUYO-0

( YHQW %HDNGRZ Q

6%a fA-o™UY-ameA-EU Z-OEE%
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0 DQ. DP DWIXUVSRUN H SHUHQFHG D GLRS RII 1Q SDUAFISDRQ QXP EHUWY DQG WH QXP EHURI WDP V FRP SHWQU
1Q QDARQDOBIDU XHV DIVMUWHLU UMD VR SO MQFH WH SDQGHP LE $W/AIMIK ' RGJ HED@RXUQDWRQDOBDI XHV
KRZ HYHUVDZ QR GLRS RIl DQG JRIQJ QR WH VHDVRQ DUH VHHIQJ VWRQJ JLRZ W

7KH SURUW IRUXV HDFK \ HDULY RXUBGIDIXHW WMP - HQVXUQJ WH EHVSRWIE®! RITHUFDQ EH DFKIHYHG LQ

GRGIHED®IQ ( QIOQG 6 FRWDQG DQG 1 RUMHW LHDQG &RP SHWRJ 1Q GIDIXHV SLRP RWAV VXWRIQDELDN DQG
FRP P W HOWRUWH VSRUV

2 XU1 DARQDQ' HDJ XHV DQG %4UMYK &KDP SIRQVKLSY DUH WH KLIK@ KWRI WH VHDVRQ IRUP DQ\ DQG ZH DUH D& D\ V
DIP LQJ VR P SURYH RXURIIHU :  H UHFRIQIVH FKD@IQIHV HDFK \ HDU P DNH P SLRYHP HQW Z KHUIH SRWE®1 DQG
JWRZ WH GDIXHV Z KHHZHFDQ : H KDYH IQYHWMG KHDYL® 1Q D QHZ QHWAQI A VWP WDWZ LOEH XWIVHG Z KHUH
SRWIE®! DWRXUDWHURQH RI1 HYHQW VXFK DV WKH %40MVK &KDP SIRQUKISY %MK 2 SHQ DQG RIKHU@UI H HYHQW
VXK DV WH %8 &6 ) LODY GD\ DQG 6FKRR® &KDP SIRQWKISV : H KRSH VR EH DE®! VR XWOVH WH QHZ QHWQJ
VWP RQ D UHIX@UEDMY DWRXUDGXOVBIDI XHY DQG DUH 1Q VOV Z W 6W HRUWH V 3DIN DERXWKRZ Z H FDQ
LQFUHDVH VHWKS WP H R P DNH WKLY SRWIE®

2 QHDUHDRI [P SLRYHP HQAZ H KDYH UHFRIQIVHG DQG P XVWP DNH L WH UHFUXIVP HQWMDIQIQ) DQG GHS®\ P HQW
Rl UHHHHY $@UH HUIHH WDIQIQJ DQG GHYH®RSP HOWZ I@EH P DQDIHG E\ RXUFRDFK HGXFDWRQ W XWDMQJ D
WDP R H SHUHQFHG UHIHUHH P HQRUW/ DLIRXQG WH 8 . 7KH FXEXUH RI LHVSHAWLY YHU 1P SRUBQADQG RQH R
WH SURUMHV RI RXUQHZ ® IRWP HG IX®NV UHIXOMMRQV DQG GMVAS@DY FRP P IWHHV Z LOEH VR P SLRYH WKH
UHVSHPAFXOXH LQ DEXG\GRGIHED@ILRP WH VHDVRQ
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$IWIUVRP H GHD\ ZH Z HH ILQDM DE®I VR JHARXU
IDAYS &6 GRGIHED@VHDVRQ RII DQG LXQQIQJ 1Q

FRQIUDWOMRQV \R -P SHUDO&R@IH
/RQGRQ ZRP HQV DQG: DWZIFN: DUIRW/ 0 HQV
IRUEHFRP 1QJ WH LODXJXDOY8 &6 GRGIHED®
FKDP SIRQV

%HFRP LQJ D %8 &6 VSRUAFRP HV Z IV VRP H

FRP SWRP MH Z H KDYH ®MW FRQWRCRYHUWKH HYHQW
VFKHGX®N DQG | RUP DWEXWIKHUH DUH LOFUHDVHG
RSSRUMQMHY IRUP RUH XQLYHUAMHV VR JHWIQYROHG
lQ GRGIHED® $ QG WD Z KDAZ H DUH VHHIQU
DOHDG\ DQG IRUWH JURZ W RI GRGIHED@Y HUH
FHU/LO WH SRVVYHV | DURXVE HIK WH QHI DAYHV

(OMUQI \HDU RQ RXU%8 &6 NMXUQH Z H DUH
ZHORP LQJ DVRCR  XQYHMWWDPV P HQV
DQG  ZRP HQV IQFRP SDMRQWR  XQLYHUAW
WDP V1Q\ HDU PHQVDQG ZRPHQV : HDWH
Rl FRXU/H DZ DUH WDWINH 98 &6 ®IDIXHV KDYH |HZ HU
LRXQGV WDQ WH SUHYIRXV %MK ' RGIHED@LDQ
GDIXHV VR FRXQWUWLY KRZ HYHURXURIIHURI
XQLYHUAW RQD RSHQV DQG UHIIRQDOBIDIXH
GRGJHED@FUHDWAV VLI QULEDQW XUMHURSSRUMXQMHY
IRUWLY DUHD Rl WH VSRUV

3LFVWUHG DUH WH YUK ' RGIHED®
8 QLYHUAW &KDP SIRQWKISV ' HLE\ 6HDKDZ NV

HO™U,%% rEA™A.Y A™MA.Y
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© HWHDZ D\ VDP 1QJ VR JLIRZ RXUMQIRUBDI XHV
DQG HQIDIH P RUH DQG P RUH FOXEV HDFK VHDVRQ Q
WH P DRUW Rl GRFDARQV Z KHUH Z H KDYH GDIXHV
ZHWXQ ®DIXHV DQ$XWP Q: LOWMUBIDIXH DQG D
6SUQI 6XP P HUBDIXH Z WK WH DIP WDWQHZ

HP HULQJ WDP V Z L@KDYH WH RSSRUMXQIW VR
EHFRP H IQYROHG LQ RXUGDI XHV 1Q WH QHZ \ HDU

QWH VHDVRQZHKHG  $XWP Q: QWU
GDIXHVIQWH 1 RUK : HVWYRORQ DQG WH ( DWW
0 LGDQGV / HFHMU DQG 6SUQI 6XP P HUGDIXHV
QWH: HWMO IGDQGY 6VRNH ( DWAD LGDQGV

/ HEHWMU WH 1 RUK ' XWKDP  DQG 6FRUDQG

' XQGHH

a.TM,A_
$:
66

2 QH DUHD Rl RXUMQIRURI I HUWDWZ DVQWZ RINQJ
ZDVWHXQGHU  VFDMIRU 7KLY KDV QRZ EHHQ
HP RYHG GXH VR FKD@QUIHV | DFHG DURXQG ®JMAEY
@FDARQ Rl WDP V DQG GHP DQG : H DUIH SGIDVHG
WDVWKRVH SUHYIRXVO® FRP SHAQJ 1Q WKLY DIH JURXS

DUH SDUAFISDWQJ 1Q RXUUHI LRQDCDQG QDARQDO
GDIXHV

7KH UIHWQ RI RXU3UP DU 6 FKRRY &KDP SIRQWKISV

SWRYHG D JUHDWUXFFHW Z W HYHQW VBNIQJ SOFH
Q  FRXQWHVDRRWWHS. WDP V VRRN SDUV
ZIW ER\VDQG JIY
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. H\ ) REXVIRU

YUWK ' RGIHED@FXUHQWD KDV DI LIDWIG MQIRU
GRGIHED@FXEV DARWWHS8 . 1Q ZKHQZH
ZHH IRWP HG WHWH Z HWH XQGHU

+RZHYHURQ® Rl WHVH FXEV FRP SHWM LQ RXU
UHJ IRQDOMQIRUGIDI XHV DQG IRUWH JIRZ W RI WH
JDP HZH QHHG WLY QXP EHUVR UMH

© HUH VXSSRUMY P DQ. MQIRUFOXEV VR JHWWHWKS
QO QHZ DUHDVRI WH 8. HYHU P RQM DQG RXUBRQJ
WP DP EMRQ LV |RUWHVH FOXEEV VR EH FRP SHWQJ
1Q RXUUHIIRQDOMQIRUBDI XHV : KDWZ H KDYH
QRWFHG KRZ HYHULY WDVWKHUH LV D WWMS 1Q WH

P IGG®I WDAQHHGV R EH 1Q SOFH 1Q RUGHUVR
HQFRXUDIH WH SO\ HUY/ DWAKHVH QHZ FOEV R

H SHUHQFH WH EHQHIW Rl FRP SHWIAYH GRGJHED®
UMV

QWH VHDVRQ Z H Z L@EH MXQFKLQJ RXU
QHZ &RP H-RIQ-Q -XQIRU) HWIYDY 7KH IHWYDY Z L@
EH FRP SGWO® |UHH VR HOWMUDQG SLRYIGH QHZ
MQIRUS®\ HY/ Z MK WH RSSRUMXQIW VR SO\ DI DLW
RWHUGRGIHED@IY ILRP FOXEV \ RXW JURXSV DQG
VFKRRYY

7KH VYD Z L@DOR SLRYIGH RSSRUXQMHV |RURXU
MBI VR VSHDN VR FOXE BIDGV DQG SDUHQW DQG VXN
WURXJK DQ\ FKD@IQIHV WH P LJIKWDFH DQG DaRZ
WHP VR Z MHW WH EHQHIW RI FRP SHWAYH
GRGJHED@ IWMKDQG
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6HFRQGDU. 6FKRRY &RP SHVIMIRQ

&RQAQXIQI RQILRP WH VXFFHW RI RXU3UP DU

6FKRREY &KDP SIRQWKISV Z H Z LOEH LOARGXFAIQJ D

QHZ 6HFRQGDU 6FKRRY &KDP SIRQVKISV 1Q WH
VHDVRQ 7KH FKDP SIRQWKISV Z LGFROUWRI

@FDCDQG HIIRQDOLRXQGV EHIRUH D QDWRQDA LQDY
GD 1Q-X®

5 HIJLRQDO5 RXQGV
1 RUM ( DWV
1RUM : HWV
(DWW

© HWY

6RXW : HWV
B6RXW
6RXW ( DWWV

) LODY' D\
6VRNH
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5X®GV-P SWRYHP HQW

© HKDYH P DGH Z KDAZ H EHTHYH VR EH \LJ QULEDQW
IP SLIRYHP HQW VR WH XQGHU  V IX®NV DKHDG Rl
WH VHDVRQ Z WK WH |RERZ QI FKDQIHV
VENQJ SOFH
3@\ HY/ DIH QR ®QIHUDE® VR GIDYH WH FRXUNV
ZKIOWQ SO\ ED@HMHYHY/ KDYH EHHQ
IQARGXFHG
7KH FRXUAZ LGW KDV EHHQ IOFHDVHG ILRP -~ P
W P VR HQDE®I SO HY/P RWHRRP DQG
LOFUHDVHG DELOWV VR FRP SHW Z IWIQ D 11 HG
FRXUAERXQGDU
7KH FRXUABIQIW KDV EHHQ LOFUHDVHG | LRP
PW P VRWDWAH UHWUD @H IRUXQGHU
V DQG RGHUDIH JURXSV IV WH VDP H 7KLV
VI KWFKDQIH Z L@P DNH P DINQU RXWP XGAS®
DIH JURXS FRXUN VP SGIUZ KISMDWIKH VDP H
WP H HQUXUQJ \ RXQIHUS@\ HY DUH WD
DI RUGHG WH RSSRUMQIW VR KIMKKHLUVELD HW
7KH FKDQIH 1Q FRXUABIQIK KDV WH DGGHG
ERQXV Rl GRXEQQ WH M] H Rl WH DUHD EHVE HHQ
WH UHVXULD @H DQG WH EDFN @H VR WDW
SO\ HWY FDQ FRQI IGHM® UHWIHYH WH EDTEHKIQG
WH UKD @H

$V Z HODV WH FKDQIHV DERYH EHIQ] SRVMIYH [ RUWH
JDP HZH DOR EHIHYH WDWKH XQGHU ~ VJDP HZ 1@
EHFRP H HDVHUVR UHIHUHH DQG P RUH SDUAFLSDQW

Z LOFEH IQYROHG DAD@AP HV Z I \WWH IQARGXPURQ RI

WDP  EDQUHWIHYHW/
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2 XUYIMRQ IRUFO(EV 1Q WH I XVMUH LV WDVWKH EHFRP H VHO VXWWILQIQ) RU DQLVDMRQY WDARXWIRZ \KH
LOGLYIGX DY WDWQMD® VHWKHP XS DQG QR VRP HWKIQJ P RUH IRUWH Z KR®I FRP P XQW : H HQYIMRQ FOXEV
WDWGHYHRS GRGJHED@IQ WHUDUHD E\ KDYIQJ VWRQJ DNV Z IV GRFDCRU DQVDMRQV VXK DV/ HIVXUH 7 UMV
DQG $PWYH 3 DUAHUKISY VR LKQ VHWIRQV |RUD@DIH JURXSV DQG FDQ UHZ DUG FRP P WWH P HP EHWV KDUG Z RWN
WURXJIK WH SLRYIMRQ R IHIP EXUHP HQWYRGQWHUUHZ DUGV SD\ P HQADQG HYHQWD®@ HP S@\ P HQW

&XEV WDWKDYH MQIRUVHFRQV LHIXOUWD IHSRUAWDWMH DUH [LODQAD@® EHWMURIT Z IW WH SRSXOUW RI

MQRUVHWIRQV XQGHU  V1Q SDUAEX@U P HDQIQJ WDWKHUDGXOWHPARQ Z I BZ HUVHVWIRQ DWMQGDQFH LV
ILODQFID® VXSSRUMG

© KHQ FOXEV KDYH WH FDSDAW VR JR EH\ RQG IXQQLQJ D MQI®I FRP P XQIW GRGJHED@VHWIRQ DQG RSHIDWM

P RUH @\H D EXVIQHW WH\ Z L@EH DE®I VR XVH VHWIRQ SD\ P HQW VR LQYHWIQ JHWAQJ FRDFKHV VR UXQ RXWHDFK
VHWIRQV 1Q ®RFDOVFKRR® DQG FRGUHV WKLY FDQ WHQ FLHDW D VARQJ |HHGEDFN BRS DV WHVH VFKRROVHVWIRQV
SIRP RM  JURZ DWMQGDQFH DWFOXE VHWIRQV DQG BIDG VR P RUH EXVIQHW DV P RUH VFKRR® SD\ | RUFRDFKIQJ
VHWIRQV 7KLY Z I@BIDG VR [QFUHDVHG LOFRP H Z KIFK ®IDGV R P RUH JURZ WK

6RP H FOXEV DIH Z HORQ WHUZ D VR DFKIHYIQU WALV Z IV WH [LUAAMMSY FRP 1QJ ILRP 11QGIQ] QHZ Z D\ V\R

LOFUHDVH UHYHQXH YID SDUAFISDMRQ

e+ DUBISRROD DYHUFNV QRZ RSHIDM RXVRI WHURZ Q YHQXH DQG VHH XSZ DUGVRI SDUAAISDQW SHUZ HHN

e . DSRZ KDYHVHWKS D MQRUFXE VHPURQ DQG KDYH UIHFHQWD P RYHG YHQXH VR HQFRXWDIH P RWH
SDUAFISDQW

e 0 DQFKHWMU%HHV LHP EXUMH WHUFRP P IMAMH D VP D@DP RXQADQG SD\ D GHYHRSP HOWRI [ LIFHUKD® D GD\
SHUZ HHN R GHYH®RS WHUMQRUFXE

e (GHQ' RGJHED@EXE XVH WH LOFRP H JHQHUDWMG YLD WHUMQRUVHWIRQV VR HQVXUH WHUI BIGI @) DGXAV
VHWIRQV DUIH QRWKQGHUINLQDQRIDCSHWXH 1Q D ®Z SRSXTWAG DUHD
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7KLV $XWP Q Z H Z L@EH UHFUXIMQJ |RUDQG DSSRIQAQ) D QHZ FKDIUDIWIURXUSUHYIRXY FKDLU+ HBIQD / DZ
WMSSHG GRZ Q DIWIUKHU  \ HDUWALP WY VXP P HU : H WDQN + HBIQD | RUD@WH Z RUIN VKH GIG EHKIQG WH VFHQH
VXSSRUAQJ WH JRYHUQDQFH RI WH RUDQIVIMRQ 2 XUDIP 1V VR DSSRIQAD QHZ FKDLUILDADQG WHQ IRTRZ. WKLY

XS Z MK D UHIULHVK DQG LHFUXIVR HQWRI D QHZ ERDUG VR KHS WWMHUWH GILHPARQ RI %4UMYK ' RGJ HED@WMURXIKRXW
WH GXUMRQ Rl RXUMADWI\

1 RZ WDWRXUP HP EHUQXP EHW/ DUH KLIK HORXJK Z H Z GEH DWHWIQJ Z KDVWWIKH EHOHILW RI 6 SRUV &RXQFO
WHFRIQMRQ Z 1@P HDQ IRUWH VSRUNIQ WH 8 . DQG Z KHWHUQRZ LV WH UWJKWAP H VR DSSO

: HZHBRP H IHHGEDFN DQG DLH D D\ V ®RRNQJ VR P SLRYH RXUGRGIHED@RIIHU + \ RX KDYH VRP HWIQJ VR D\
WH EHVAZ D\ VR P DNH\ RXUYRIFH KHDUG LV E\ JHWQJ 1Q VRXFK Z W D P HP EHURI WHWDP : H Z l@EH
SURGXFAQI RXUGRGIHED@VXUH 1Q WDWZ L@J LYH \ RX D FKDQFH EXWZ H DOR HQFRXDIH RXUP HP EHW/ \R
JHWOQ VRXFK DADQ\ SRIQAGXUQI WH VHDVRQ 7KH P RUH FRQYHWDARQV Z H FDQ KDYH Z MK RXUP HP EHU/ WH
EHWMUNRE Z H FDQ GR IRUWH VSRUARI GRGJHED@IQ WH 8 .



